The present study was designed to gather evidence about the relationship between short-term debt, long-term debt with variables such as EPS, return on equity, return on assets and the ratio Q / B. This research was conducted in companies listed in Tehran Stock Exchange. Multiple linear regressions were used to test the hypothesis. In this study, 3 dependent variables, 4 control variables and 3 independent variables are used. Also, 12 hypotheses were provided for this study. The sample of the study consisted of 50 participate in a 5-year period of 2008 to 2012. The findings suggest that there is negative relationship between short-term debt, longterm debt and total debt with returns on equity. Also about four to six hypothesis it became clear that short-term debt and total debt to equity returns are negatively related. In testing hypotheses 7 and 9 showed that short-term debt, long-term debt and total debt is negatively
Introduction
By referring to researches and literature of financial management it can be seen that the most common reasons for failure of companies is the absence and inadequacy of investment and their financing inadequate. For example, the owners of these companies may have the wrong of mix in resources (debt versus equity), or obtain the resources that have high liquidity commitments and restrictions or have agreements and obligations that have high cost on them. It is even possible to see the sources of financing to suppliers that work with them is problematic. Therefore, it is possible weaknesses lead to bad investments that threat to the survival and persistence of firms (Cassar, 2004) . In addition to inadequate capital structure of each company affects all aspects of a company's activities and can cause problems such as inefficiency in the marketing of products, the lack of effective and appropriate in use of human resources and some others (Hashemi & Akhlaghi, 2010) . Decisions relating to the capital structure of the company have two aspects: 1. the amount of required capital, (2) the composition of the funding sources. It is assumed that firm itself is aware of the amount of required capital. In such cases the issue is that which resources should be used to fund. In other words, how many bonds should be issued or how much of capital should be from the supply (Van auken, 2005) . With attention to situation of capital structure and its effect on the value, profitability and economic performance of firms determining the optimal capital structure is very important.
Theoretical issues
Different definitions of capital structure is presented that each of these definitions expressed the financing methods as capital structure. According to Cooper (1983) , capital structure is older securities (rated) to total investment. Belkooei (1999) defines capital structure as general claim on the firm assets. He knows that capital structure consists of issued securities to public, private investment, bank debt, and business debt, Leases that usually measured through ratios such as debt to total assets ratio, the ratio of equity to total assets and the ratio of debt to equity. The subject of capital structure was presented by Miller and Modigliani for the first time in 1960. Research conducted by various researchers showed that under certain conditions which is called the efficient market, capital structure is a key factor in determining the value of the firms and can affect the performance of the enterprise and just in this time, capital structure and its influencing factors were interest by researchers (Sajjad et al., 2011) . Nowadays managers as representatives of the shareholders set capital structure that have a positive impact on increasing of the value of the company which increase shareholder wealth (Noroozi, 2010) . March 2015 , Vol. 5, No. 3 ISSN: 2222 406 www.hrmars.com Nikbakht & Peikani (2009) studied the relationship between capital structure and market criteria of performance evaluation in listed company in Tehran Stock Exchange. They found that there is a correlation between the capital structure and the ratio of Tobin's q multiple correlations (0/379) and between capital structure and P / E ratio (0/224). Abbaszadeh et al (2013) examined the relationship between capital structure and performance of the listed companies in Tehran Stock Exchange using the technique of DEA. The results showed a significant correlation between the efficiency and debt ratio. Khodami Pour et al (2013) examined the effect of capital structure on future abnormal returns of shares with respect to the level of industry concentration. The results of their study showed there is negative and significant relationship between capital structure and future stock abnormal returns. On the other hand, the share of industry concentration has a significant negative effect on the relationship between capital structure and future abnormal stock returns. Zeraatgari & Dehghanzadeh (2012) investigate the relationship between capital structure and return on assets and return on equity. The result showed that return on assets has a negative significant relationship with capital structure (ratio of short-term debt to total assets, the ratio of long-term debt to total assets and total liabilities to total assets ratio as independent variables). The research conducted by Muir and Krishnan (1977), and Machur & Gelisen (2000) and Anderson (2005) show that there is a significant relationship between measures of capital (leverage) and performance measures (return on assets), respectively. Kapobeyankou (2004) used DEA models to determine the optimal capital structure for international airline companies. Their research results showed that the optimal capital structure includes a lever 60 percent for all companies. Mok et al (2007) examined the impact of financial leverage on efficiency and relationship between efficiency and profitability. The results showed that the financial leverage have a positive impact on efficiency of these firms and efficiency and profitability positively correlated with each other. Margaritiz et al (2009) investigate the relationship between capital structure, ownership rights, and efficiency in the French manufacturing firms. Testing of their hypothesis showed that firms with greater efficiency tend to have higher financial leverage. Otamy and Inanga (2012) tested the relationship between capital structure and life cycle. The results of their study showed that both companies including: growing and mature companies follow the hierarchical theory. Park and Jang (2013) tested the relationship between capital structure, free cash flow and performance. They follow a linear relationship between variables. They found that debt leverage is an effective way to reduce free cash flow and strengthen the company's performance. Brian et al (2013) studied the effect of capital structure on the performance of Japanese firms. The result showed that firms with higher returns compared to the cost of debt leverage, managed to improve their performance by issuing bonds and entering new markets. Also, the March 2015 , Vol. 5, No. 3 ISSN: 2222 407 www.hrmars.com results of Berayan et al's research represent direct linear relationship between the amount debt and performance.
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Research hypotheses
1. There is significant relationship between short-term debts to total assets with EPS.
2. There is significant relationship between long-term debts to total assets with EPS.
3. There is significant relationship between total debts to total assets with EPS. 4. There is significant relationship between short-term debts to total assets with return on equity. 5. There is significant relationship between long-term debts to total assets with return on equity. 6. There is significant relationship between total debts to total assets with return on equity. 7. There is significant relationship between short-term debts to total assets with return on assets. 8. There is significant relationship between long-term debts to total assets with return on equity. 9. There is significant relationship between total debts to total assets with return on equity. 10. There is significant relationship between short-term debts to total assets with Tobin's q. 11. There is significant relationship between long-term debts to total assets with Tobin's q. 12. There is significant relationship between total debts to total assets with Tobin's q. 
The research population and sample
Research variables Dependent variables:
Performance Measurement, EPS: Net income after tax divided by the number of issued shares ROE: Net income after tax divided by equity March 2015 , Vol. 5, No. 3 ISSN: 2222 408 www.hrmars.com ROA: Net income after tax divided by total assets Tobin's Q: This was introduced in 1969 by James Tobin: the total market value divided by the book value of total assets Independent Variables: Capital Market, short-term debt to total assets ratio, long-term debt to total assets ratio, ratio of total liabilities to total assets represents the capital structure of the company. Variable is the logarithm of the total assets of the company comes as the control variable.
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Research model
We use cumulative panel data regression model to evaluate the effect of capital structure on firm performance that is as follows: Yit = α + Xitβ + εit Here, i = 1, 2, ..., N; and t = 1, 2, ..., T Yit is dependent variable (performance) i in year t. Xit is capital structure of firm i in year t. β is regression coefficient and εit is the error. In this study we have used three cumulative models: Cumulative model of least squares (OLS), the fixed effects model and random effects model. To facilitate the selection of appropriate integrated model we have used the F test and Hausman test. First to select between fixed and cumulative models we use the F test. Then we use Hausman test to choose between a fixed or random effects, durbin-Watson statistic model is used to determine the correlation. In addition to test the stability of all the variables, the test Levin, Lin and Chu (2002) were used. However, using the regression model, the effect of selected capital structure on firm performance is examined: EPSit = αit + STDTAitβ0 + Sizeitβ1 + εit (1) EPSit = αit + LTDTAitβ0 + Sizeitβ1 + εit (2) EPSit = αit + TDTAitβ0 + Sizeitβ1 + εit (3) ROEit = αit + STDTAitβ0 + Sizeitβ1 + εit (4) ROEit = αit + LTDTAitβ0 + Sizeitβ1 + εit (5) ROEit = αit + TDTAitβ0 + Sizeitβ1 + εit (6) ROAit = αit + STDTAitβ0 + Sizeitβ1 + εit (7) ROAit = αit + LTDTAitβ0 + Sizeitβ1 + εit (8) ROAit = αit + TDTAitβ0 + Sizeitβ1 + εit (9) Tobin's Qit = αit + STDTAitβ0 + Sizeitβ1 + εit (10) Tobin's Qit = αit + LTDTAitβ0 + Sizeitβ1 + εit (11) Tobin's Qit = αit + TDTAitβ0 + Sizeitβ1 + εit (12) STDTAit, LTDTAit and TDTAit represents short-term debt, long-term debt and total debt of firm i in year t. also, Sizeit is natural logarithm of firm assets i in year t is the. All other variables are as previously defined. α, 0β and 1β are the regression coefficients, and εit is the error. According to statistics of f and obtained P-Value, we can conclude that the model is significant. The significant amount in the level of variable implies that the ratio of short-term debt to total assets has a significant negative correlation with the ratio of earnings per share. According to statistics of f and obtained P-Value, we can conclude that the total model is significant. The significant amount in the level of variable implies that the ratio of total debt to total assets has a significant negative correlation with the ratio of earnings per share.
Dependent Variable: EP
Dependent Variable: ROE According to statistics of f and obtained P-Value, we can conclude that the total model is significant. The significant amount in the level of variable implies that the ratio of short-term debt to total assets has a significant negative correlation with return on equity. According to statistics of f and obtained P-Value, we can conclude that H0 is rejected and also total of model is significant. In the level of variable implies that the ratio of long-term debt to total assets has a significant negative correlation with return on equity. According to statistics of f and obtained P-Value, we can conclude that the total model is significant. The significant amount in the level of variable implies that the ratio of total debt to total assets has a significant negative correlation with return on equity.
Dependent Variable: ROA March 2015 , Vol. 5, No. 3 ISSN: 2222 According to statistics of f and obtained P-Value, we can conclude that the total model is significant. The significant amount in the level of variable implies that the ratio of short-term debt to total assets has a significant negative correlation with return on equity. According to statistics of f and obtained P-Value, we can conclude that the total model is significant. The significant amount in the level of variable implies that the ratio of long-term debt to total assets has a significant negative correlation with return on equity. According to statistics of f and obtained P-Value, we can conclude that the total model is significant. The significant amount in the level of variable implies that the ratio of total debt to total assets has a significant negative correlation with return on equity.
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Dependent Variable: TOBINQ According to statistics of f and obtained P-Value, we can conclude that the total model is significant. March 2015 , Vol. 5, No. 3 ISSN: 2222 The significant values in significant variable level indicate that there is significant negative correlation between the ratio of total debt and with Tobin's q.
Limitations
Since the financial statements report historical value, and generally these values have not major differences with the current values, so this research has limitations.
Recommendations
In Future research you can separate accruals variable to voluntary and involuntary separation or short term and long term and examine the impact of each them separately. Also in future research additional control variables can be used to increase the explanatory power of the dependent variable.
